
INDEPENDENT AUDITOR’S REPORT 

TO THE MEMBERS OF SAFARI LIFESTYLES LIMITED 

Report on the Financial Statements 

1. We have audited the accompanying financial statements of SAFARI LIFESTYLES

LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2016, the

Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and a

summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements 

2. The Company’s Board of Directors is responsible for the matters stated in section 134(5)

of the Companies Act, 2013 (“the Act”) with respect to the preparation of these

standalone financial statements that give a true and fair view of the financial position,

financial performance and cash flows of the Company in accordance with the accounting

principles generally accepted in India, including the Accounting Standards specified under

section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014(“the

Rules”). This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding the assets of the Company and

for preventing and detecting frauds and other irregularities; selection and application of

appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; and design, implementation and maintenance of adequate internal financial

controls, that were operating effectively for ensuring the accuracy and completeness of

the accounting records, relevant to the preparation and presentation of the financial

statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

Auditor’s Responsibility 

3. Our responsibility is to express an opinion on these standalone financial statements based

on our audit.

We have taken into account the provisions of the Act, the accounting and auditing

standards and matters which are required to be included in the audit report under the

provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing, specified under

section 143(10) of the Act. Those Standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free from material misstatement.



An audit involves performing procedures to obtain audit evidence about the amounts and 

the disclosures in the financial statements. The procedures selected depend on the 

auditor’s judgment, including the assessment of the risks of material misstatement of the 

financial statements, whether due to fraud or error. In making those risk assessments, the 

auditor considers internal financial control relevant to the Company’s preparation of the 

financial statements that give a true and fair view in order to design audit procedures that 

are appropriate in the circumstances. An audit also includes evaluating the 

appropriateness of the accounting policies used and the reasonableness of the accounting 

estimates made by the Company’s Directors, as well as evaluating the overall presentation 

of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion on the standalone financial statements. 

Opinion 

4. In our opinion and to the best of our information and according to the explanations given

to us, the aforesaid standalone financial statements give the information required by the

Act in the manner so required and give a true and fair view in conformity with the

accounting principles generally accepted in India, of the state of affairs of the Company as

at March 31, 2016, and its profit and cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements 

5. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the

Central Government in terms of sub-section (11) of section 143 of the Act, we give in the

‘Annexure A’ a statement on the matters specified in paragraph 3 and 4 of the Order.

6. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purpose of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with

by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting

Standards specified under section 133 of the Act, read with Rule 7 of the Rules;

(e) On the basis of the written representations received from the directors  as on  March

31, 2016 taken on record by the Board of Directors, none of the directors is

disqualified as on March 31, 2016 from being appointed as a director of the Company

in terms of section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of

the Company and the operating effectiveness of such controls, refer to our separate

Report in ‘Annexure B’.



(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations as on March 31, 2016
on its financial position in its financial statements.

ii. The Company did not have any long-term contracts as on March 31, 2016
including derivative contracts;

iii. There were no amounts which were required to be transferred as on March 31,
2016 to the Investor Education and Protection Fund by the Company.

       For BANSI S. MEHTA & CO. 
    Chartered Accountants 
  (Firm Regn. No. 100991W) 

Mumbai    H. G. BUCH 
Date: May 16, 2016     Partner 

 Membership No. 33114 



ANNEXURE A TO INDEPENDENT AUDITOR’S REPORT 

[Referred to in paragraph 5 of the Independent Auditor’s Report of even date to the 

members of the Company on the standalone financial statements for the year ended March 

31, 2016.] 

On the basis of such checks, as we considered appropriate and in terms of information and 

explanations given to us, we report that: 

(i) (a) The Company is maintaining proper records to show full particulars, including

quantitative details and situation of fixed assets. 

(b) As explained to us, the Company has a programme of physical verification of

fixed assets which, in our opinion, is reasonable having regard to the size of

the Company and the nature of its assets. In accordance with such

programme, the management has physically verified fixed assets of

significant value during the year and no material discrepancies were noticed

on such verification.

(c) There is no immovable property held by the company.

(ii) Inventories have been physically verified by the management during the

year. In our opinion, the frequency of verification is reasonable. The

Company is maintaining proper records of inventory. The discrepancies

noticed on verification between physical inventories and book records were

not material in relation to the size of operations of the Company and the

same have been properly dealt with in the books of account.

(iii) As per the information furnished to us, the Company has not granted any

loans, secured or unsecured, to companies, firms, Limited Liability

Partnership or other parties covered in the register maintained under section

189 of the Companies Act, 2013.

(a) 

(b)

& 

(c) 

Accordingly, Clause (iii)(a) relating to terms and condition of such loans,

Clause (iii)(b) relating to regularity of receipt of principal amount and

interest and Clause (iii)(c) relating to steps taken for recovery of overdue

principal and interest of more than Ninety Days, are not applicable.

(iv) During the year the Company has not advanced or given any loan or given

any guarantee or provided any security in connection with any loan to any of

its Directors or other persons covered under section 185 and 186 of the Act

or made any investment covered under section 186 the Act.



(v) 

(vi) 

During the year the Company has not accepted any deposits from public nor 

are there any deposits outstanding at the beginning of the year.  

The maintenance of cost records has not been specified by the Central 

Government under section 148(1) of the Act, read with Rule 3 of the 

Companies (Cost Records and Audit) Amendment Rules, 2014 notified by 

Ministry of Corporate Affairs, Government of India vide notification dated 

December 31st, 2014. 

(vii) (a) According to the information and explanations given to us and the records 

examined by us, the Company has generally been regular in depositing with 

appropriate authorities undisputed statutory dues, being Sales tax, Income 

Tax and other material statutory dues. There are no undisputed statutory 

dues outstanding as at March 31, 2016 for a period of more than six months 

from the date they became payable. 

(b) According to the information and explanation given to us, there are no

outstanding dues which have not been deposited with any statutory authority

on account of disputes.

(viii) The Company has not taken any loans or borrowing from any financial

institution, bank or Government, during the year.

(ix) During the year no moneys has been raised by way of initial public offer or

further public offer or by way of term loans.

(x) Based on the audit procedures performed and information and explanations given

to us by the management, we report that no fraud by the Company or on the

Company by its officers or employees has been noticed or reported during the

course of our audit.

(xi) No remuneration is paid to any of the Director of the Company hence this clause

is not applicable.

(xii) 

(xiii) 

This Clause is not applicable to the Company as the Company is not a Nidhi 

Company. 

According to the information and explanation given to us, all transactions with 

the related parties are in compliance with section 177 and 188 of the Act where 

applicable and the details have been disclosed in the Financial Statements, as 

required by the applicable accounting standards. 



(xiv) The Company has not made any preferential allotment or private placement of

shares during the year under review.

(xv) The Company has not entered into any non cash transaction during the year with

Directors or persons connected with him as contemplated in section 192 of the Act.

(xvi) The company is not required to be registered under section 45IA of the Reserve

. Bank of India Act, 1934.

For BANSI S. MEHTA & CO. 

 Chartered Accountants 

 (Firm Regn. No. 100991W) 

Mumbai  H.G.BUCH 

Date: May 16, 2016     Partner 

 Membership No. 33114 



ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE 

STANDALONE FINANCIAL STATEMENTS OF SAFARI LIFESTYLES LIMITED 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of 

Section 143 of the Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of SAFARI 

LIFESTYLES LIMITED (“the Company”) as of March 31, 2016 in conjunction with our audit 

of the standalone financial statements of the Company for the year ended on that date. 

Management’s Responsibility for Internal Financial Controls 

The Company’s management is responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the 

Company considering the essential components of internal control stated in the Guidance Note 

on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 

Chartered Accountants of India. These responsibilities include the design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring 

the orderly and efficient conduct of its business, including adherence to Company’s policies, 

the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy 

and completeness of the accounting records, and the timely preparation of reliable financial 

information, as required under the Companies Act, 2013. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the 

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 

“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be 

prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an 

audit of internal financial controls, both applicable to an audit of Internal Financial Controls 

and, both issued by the Institute of Chartered Accountants of India. Those Standards and the 

Guidance Note require that we comply with ethical requirements and plan and perform the 

audit to obtain reasonable assurance about whether adequate internal financial controls over 

financial reporting was established and maintained and if such controls operated effectively in 

all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. Our 

audit of internal financial controls over financial reporting included obtaining an understanding 

of internal financial controls over financial reporting, assessing the risk that a material 

weakness exists, and testing and evaluating the design and operating effectiveness of internal 

control based on the assessed risk. The procedures selected depend on the auditor’s 

judgement, including the assessment of the risks of material misstatement of the financial 

statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the Company’s internal financial controls system over financial 

reporting. 



Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of 

financial statements for external purposes in accordance with generally accepted accounting 

principles. A company's internal financial control over financial reporting includes those 

policies and procedures that (1) pertain to the maintenance of records that, in reasonable 

detail, accurately and fairly reflect the transactions and dispositions of the assets of the 

company; (2) provide reasonable assurance that transactions are recorded as necessary to 

permit preparation of financial statements in accordance with generally accepted accounting 

principles, and that receipts and expenditures of the company are being made only in 

accordance with authorisations of management and directors of the company; and (3) 

provide reasonable assurance regarding prevention or timely detection of unauthorised 

acquisition, use, or disposition of the company's assets that could have a material effect on 

the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, material 

misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls over financial reporting to future periods are 

subject to the risk that the internal financial control over financial reporting may become 

inadequate because of changes in conditions, or that the degree of compliance with the 

policies or procedures may deteriorate. 

 Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial 

controls system over financial reporting and such internal financial controls over financial 

reporting were operating effectively as at March 31, 2016, based  on the internal control over 

financial reporting criteria established by the Company considering the essential components 

of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 

Financial Reporting issued by the Institute of Chartered Accountants of India. 

 For BANSI S. MEHTA & CO.

 Chartered Accountants 

 (Firm Regn. No. 100991W) 

 H. G. BUCH 

Mumbai        Partner    

Date: May 16, 2016  Membership No.33114 



SAFARI LIFESTYLES LTD
STANDALONE FINANCIAL STATEMENT

BALANCE SHEET AS AT MARCH 31, 2016 As at As at

31.03.2016 31.03.2015
` `

Note No.

I EQUITY & LIABILITIES

1 Shareholders' funds

.(a) Share capital 2 500,000                 500,000                

.(b) Reserves and surplus 3 42,877 (87,734) 

542,877                 412,266                

2 Current liabilities

(a) Trade payables 5 7,505,130              ‐ 

(b) Other current liabilities 6 2,732,737              28,652

(c) Short‐term provisions 7 27,950 ‐ 

10,265,817           28,652

TOTAL 10,808,694           440,918                

II ASSETS

1 Non‐current assets

.(a) Fixed assets:

(i) Tangible assets 8 765,998                 ‐ 

.(b) Deferred tax assets (net) 4 7,482 ‐ 

(c) Long‐term loans and advances 9 1,385,000              ‐ 

2,158,480              ‐ 

2 Current assets

(a) Inventories 10 2,207,076              ‐ 

(b) Trade receivables 11 4,917,154              ‐ 

(c) Cash and cash equivalents 12 1,525,984              440,918                

8,650,214              440,918                

TOTAL 10,808,694           440,918                

(0.1200)  0

Significant Accounting Policies 1

Notes to Accounts 2 to 25

As per our Report of even date For and on behalf of Board of Directors

For Bansi S. Mehta & Co.

Chartered Accountants Sudhir Jatia Punkajj Lath

(Firm Regn. No.  100991W) (Director) (Director)

(DIN : 00031969) (DIN : 00172371)

H. G. BUCH

Partner

(Membership No. : 33114)

Mumbai Mumbai

Dated :   May 16, 2016 Dated :   May 16, 2016



SAFARI LIFESTYLES LTD
STANDALONE FINANCIAL STATEMENT For the Year Ended For the Period Ended

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2016 31.03.2016 31.03.2015

` `

Note no.

I Revenue from Operations 42,848,783                 ‐

II Other Income ‐  ‐

III Total Revenue    ( I  + II ) 42,848,783                 ‐ 

IV Expenses

Purchases of Stock‐in‐Trade 28,650,281                

Changes in Inventories of Stock‐in‐Trade 13 (2,207,076)                

Employee Benefit Expenses 14 100,000 

Finance Cost 15 2,990 

Depreciation and Amortization Expenses 69,142 

Other Expenses 16 16,082,366                 87,734 

Total Expenses 42,697,703                 87,734 

V Profit Before Tax    (III ‐ IV) 151,080  (87,734) 

VI Tax Expense

Current Tax (27,950) 

Deferred Tax 7,481 ‐

VII Profit After Tax   (V‐VI) 130,611  (87,734) 

VIII Earnings per Equity Share:

(a) Basic 2.61  (1.75) 

(b) Diluted 2.61  (1.75) 

Significant Accounting Policies 1

Notes to Accounts  2 to 25

As per our Report of even date For and on behalf of Board of Directors

For Bansi S. Mehta & Co.   Sudhir Jatia         Punkajj Lath

Chartered Accountants (Director)         (Director)

(Firm Regn. No.  100991W) (DIN : 00031969)       (DIN : 00172371)

H. G. BUCH

Partner

(Membership No. : 33114)

Mumbai Mumbai

Dated : May 16, 2016 Dated : May 16, 2016



SAFARI LIFESTYLES LTD
STANDALONE FINANCIAL STATEMENT

CASH FLOW STATEMENT FOR THE PERIOD ENDED 31ST MARCH 2016

` `

A. Cash flow from operating activities
Net Profit before tax and extra ordinary items. 151,080                 (87,734) 

Adjustments for :
 Depreciation 69,142  ‐ 

69,142  ‐ 
Operating profit before working  capital changes 220,222                 (87,734) 

Adjustments for :
 Trade & other receivables     (6,302,155)            ‐ 
 Inventories (2,207,076)            ‐ 
 Trade & other Payables 10,209,216           28,652 

1,699,985              28,652 
Net cash from operating activities 1,920,207              (59,082) 

B.Cash flow from investing activities

 Purchase of fixed assets (835,140)                ‐ 
 Net cash used in investing activities (835,140)                ‐ 

C. Cash flow from financing activites

 Capital Raised ‐  500,000                
 Net Cash used in financing activities ‐  500,000                

Net Increase/(Decrease) in cash & Cash equivalents 1,085,067              440,918                

Opening cash & cash equivalents 440,918                 ‐ 

Closing cash & cash equivalents 1,525,984              440,918                
(1,525,984)           

3,051,968.81        

As per our Report of even date For and on behalf of Board of Directors

For Bansi S. Mehta & Co. Sudhir Jatia Punkajj Lath

Chartered Accountants (Director) (Director)
(Firm Regn. No.  100991W) (DIN : 00031969) (DIN : 00172371)

H. G. BUCH

Partner
(Membership No. : 33114)

Mumbai Mumbai

Dated : May 16, 2016  Dated : May 16, 2016

 For the Year 

Ended 31.03.2016 

 For the Period 

Ended 31.03.2015 



NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST 

MARCH, 2016 

NOTE NO. 1 

SIGNIFICANT ACCOUNTING POLICIES 

(i) Basis of Preparation:

The financial statements are prepared on the basis of going concern, under

historical cost convention and on accrual basis of accounting and in compliance

with the Accounting Standards referred to in section 133 of the Companies Act,

2013 (“the Act”), read with Rule 7 of the Companies (Accounts) Rules, 2014 and

the relevant provisions of the Act.

(ii) Use of Estimates:

Preparation of the financial statements, in conformity with generally accepted

accounting principles, requires management to make estimates and assumptions

that affect the reported amounts of assets and liabilities, revenues and expenses

and disclosure of contingent liabilities at the date of the financial statements.

Actual results could differ from those estimates. Management believes that the

estimates used in the preparation of the financial statements are prudent and

reasonable. Any revision to the accounting estimates is recognized prospectively.

(iii) Classification of Assets and Liabilities:

Assets and Liabilities are classified as current/non-current, considering inter-alia,

expected realization/settlement in the Company’s normal operating cycle of

twelve months from the Balance sheet date.

(iv) Fixed Assets:

Fixed Assets are carried at the cost of acquisition less accumulated depreciation

and amortization.

Costs directly attributable to bringing the assets to their working condition for

intended use, are capitalized.

(v) Depreciation and Amortization:

Depreciation has been provided, considering the lives as prescribed by Schedule II

of the Act, on Straight Line Method in respect of Tangible Assets, except on items

of Furniture & Fixtures capitalized at the retail stores which are depreciated over

their useful life of 2 years on pro-rata basis, considering nature of assets at the

said stores and the period for which such stores may remain in operation.

(vi) Inventories:

Finished goods (traded) are valued at the lower of cost and net realizable value on

First In First Out basis. Cost of purchases incurred to bring such goods in their

present location and condition.

(vii) Revenue Recognition:

Sales are recognized on dispatch of goods to the customers and are reflected in

accounts at the gross realizable value, excluding VAT, wherever applicable, less

return.



(viii) Taxation:

Current Tax:

Provision for Current Tax is made on the basis of taxable income for the current

year in accordance with the provisions of the Income Tax Act, 1961.

Deferred Tax:

Income tax expense is accrued in accordance with Accounting Standard 22 –

Accounting for Taxes on Income, which includes current and deferred taxes.

Deferred Income Taxes reflect the impact of timing differences between taxable

income & accounting income for the year and reversal/restatement of timing

differences of earlier years.

Deferred tax assets and liabilities are measured using the tax rate and tax laws

that have been enacted or substantively enacted by the balance sheet date.

Deferred tax assets are recognized for all reversible timing differences, carry

forward of unused tax assets and unused tax losses subject to consideration of

prudence.  Carrying amount of deferred tax assets is reviewed at each balance

sheet date on the same consideration.

(ix) Leases:

Payments under operating leases are recognized in the Statement of Profit and

Loss as Rent.

(x) Provisions, Contingent Liabilities and Contingent Assets:

a) The Company recognizes as Provisions, the liabilities being present obligations

arising out of past events, the settlement of which is expected to result in an

outflow of resources and which can be measured only by using a substantial

degree of estimation.

b) Contingent Liability is disclosed, unless the possibility of an outflow of

resources is remote.

c) Contingent Assets are not recognized nor disclosed.



SAFARI LIFESTYLES LTD.
STANDALONE FINANCIAL STATEMENT As at  As at

31.03.2016 31.03.2015

` `

Note no. 2

A. Share Capital

Authorised:

50,000 (50,000) Equity Shares of ` 10/‐ 
each

500,000 500,000

Issued,Subscribed and Paid‐Up:

  50,000 (50,000)Equity Shares of ` 10/‐  each fully paid‐ up 500,000 500,000

B. Reconciliation of the number of Equity shares outstanding at the beginning and at the end of the year

No. of Shares In ` No. of Shares In `

Equity shares at the beginning of the year 50,000 500,000 ‐ ‐

Add :‐ Shares issued ‐ ‐ 50,000 500,000

Equity shares at the end of the year 50,000 500,000 50,000 500,000

C. Rights, Preference and Restriction Attaching to various classes of Shares

Each Equity Shareholder is entitled to one vote per share.

D. Shares in the Company held by each Shareholder Holding more than 5% of Paid up Capital

No. of Shares % of Holding No. of Shares % of Holding

SAFARI INDUSTRIES (INDIA) . LTD. 50,000 100.00% 50,000 100.00%

Note no. 3

Reserves & Surplus

Surplus in Statement of Profit & Loss

Opening Balance (87,734)          ‐

Profit for the year 130,611         (87,734)          

Balance available for Appropriation 42,877            (87,734)          

Total Reserves & Surplus 42,877            (87,734)          

As at 31.03.2016 As at 31.03.2015

As at 31.03.2015As at 31.03.2016



SAFARI LIFESTYLES LTD.

STANDALONE FINANCIAL STATEMENT As at As at

31.03.2016 31.03.2015

` `

Note No. 4

Deferred Tax (Liability) / Asset

Deferred Tax Assets 7,482 - 

Deferred Tax Asset (Net) 7,482 - 

(Refer Note 21)

Note No. 5

Trade Payables

Creditors for Goods & Services 7,505,130 - 

7,505,130 - 

Note No. 6

Other Current Liabilities

Advance from Customers 900,000 - 

VAT/CST Payable 922,204 - 

Other Payables 910,533 28,652 

2,732,737 28,652 

Note No. 7

Short Term Provision 

Provision for taxation 27,950 - 

27,950 - 



SAFARI LIFESTYLE LIMITED

Note No. 8

Fixed Assets Schedule 

Furniture & Fixtures - 708,244 - 708,244 - 64,518 - 64,518 643,726 - 

Air Conditioner - 126,896 - 126,896 - 4,624 - 4,624 122,272 - 

Total - 835,140          - 835,140 - 69,142 - 69,142 765,998 - 

Total (Previous Year) (Nil) (Nil) (Nil) (Nil) (Nil) (Nil) (Nil) (Nil) (Nil) (Nil)

Sale As on 31.03.2016 As on 31.03.2016 As on 31.03.15
Particulars

Gross Block Depreciation Net Block

As on 01.04.15 Additions Sale As on 31.03.2016 As on 01.04.15 For the Year



SAFARI LIFESTYLES LTD.

STANDALONE FINANCIAL STATEMENT As at As at

31.03.2016 31.03.2015

` `

Note No. 9

Long Term Loans & Advances

Unsecured and Considered good

Security Deposits

Deposits for Premises & Others 1,360,000  - 

Other Deposits

Deposit with Sales Tax Authorities 25,000 - 

1,385,000 - 

Note No. 10

Inventories

Stock in Trade 2,207,076 - 

2,207,076 - 

Note No. 11

Trade Receivables (Unsecured, Considered Good)

Others 4,917,154 - 

4,917,154 - 

Note No. 12

Cash and Cash Equivalents

Balance with Banks

- In Current Accounts 1,503,572 417,096 

Cash on Hand 22,412 23,822 

Total Cash and Cash equivalents 1,525,984 440,918 



SAFARI LIFESTYLES LTD.

STANDALONE FINANCIAL STATEMENT As at As at

31.03.2016 31.03.2015

` `

Note No. 13

Changes in Inventories of Stock in Trade

Stock-in-Trade

Opening Stock - - 

Closing Stock 2,207,076 - 

(Increase) / Decrease (2,207,076) - 

Note No. 14

Employee Benefit Expenses

Salaries, Wages and Bonus etc. 100,000 - 

100,000 - 

Note No. 15

Finance Cost

Interest on Delayed payment of Advance Tax 2,990 - 

2,990 - 

Note No. 16

Other Expenses

Packing Materials for Traded Goods 83,568 - 

Rent 851,000 - 

Registration Fees 75,198 - 

Legal & Professional Fees 32,855 62,695 

Auditors Remuneration 28,625 25,000 

Bank Charges 14,110 39 

Freight,  Handling & Octroi 4,963,802 - 

Brokerage & Comission 9,479,804 - 

Printing & Stationery 30,468 - 

Miscellaneous Expenditure 522,936 - 

16,082,366 87,734 



17. Segment Reporting:

The Company’s activities pertain to a single reportable segment of travel goods as 

per Accounting Standard – 17. 

18. Related Party Disclosures:

Related Party Disclosures, as required by Accounting Standard - 18: 

i) Name of the related parties & description of relationship.

Ramgopal Textiles Limited - Enterprise in which Key Management

Personnel has significant influence

Safari Investments Private    - Enterprise in which Key Management

Limited Personnel has significant influence

Tarapur Vastra Udyog Private - Enterprise in which relative of Key

Limited Management Personnel has significant

Influence

Safari Industries (India) - Holding Company of Safari Lifestyles Limited

 Limited    

Key Management Personnel: 

Mr. Sudhir Jatia - Director

Relative of Key Management Personnel: 

Mr. Mohanlal Jatia    - Father of Mr. Sudhir Jatia

Mr. Sanjay Jatia - Brother of Mr. Sudhir Jatia

 Ms. Shivani Jatia - Daughter of Mr. Sudhir Jatia

(ii)Balances at Year End:

Shares Held by Safari Industries (India) Ltd : ` 5 Lacs

(iii) Transactions with Related Parties during the year:  (` in Lacs) 

Nature of Transactions 

Key 

Management 

Personnel 

Enterprise in 

which Key 

Management 

Personnel has 

Significant 

influence 

Enterprise in 

which relative 

of Key 

Management 

Personnel has 

Significant 

influence 

Holding 

Company 

Rent paid to Safari 

Industries (India) Limited 

- 

(-) 

- 

(-) 

- 

(-) 

0.72 

(-) 

Shares issued to Safari 

Industries (India) Limited 

- 

(-) 

- 

(-) 
- 

(-) 

- 

(5) 

Purchase from Safari 

Industries (India) Limited 

- 

(-) 

- 

(-) 
- 

(-) 

286.5 

(-) 



19. Disclosure for operating lease under AS 19 – “Leases”

The Company has entered into a agreements for taking on leave and license

under operating lease for office Premises/warehouses, including furniture &

fittings therein, as applicable. These agreements are not non-cancelable and are

for tenures between 3 months & 10 years and are renewable by mutual consent

on mutually agreeable terms. The specified disclosure in respect of these

agreements is given below:

Lease Rent payable 
As at March 

31st, 2016 

As at March 

31st, 2015 

(` in Lacs) (` in Lacs) 

Within 1 Year 47.32 - 

After 1 year but before 5 years 251.80 - 

After 5 Years 45.94 - 

TOTAL 345.06 - 

(i) Under most of the agreements, refundable interest free deposits have

been given.

(ii) Most of the agreements provide for increase in rent.

(iii) All the agreements provide for early termination by either party with a

notice period which varies from 1 month to 3 months.

20. Earning Per Share:

Basic & Diluted Earning Per Share as per AS-20 is as under:

Particulars 2015-16 2014-15 

(`) (`) 

a) Net Profit/(Loss) available for Equity Share 

holders 

130611 (87734) 

b) Weighted Average No. of Equity Shares for 

Basic Earnings per Share 

50000 50000 

c) Basic Earnings per Share 
( Equity share of `.10/- each) 

2.61 (1.75) 

d) Weighted Average No. of Shares for Diluted 

Earnings per Share 

50000 50000 

e) Diluted Earnings per Share 2.61 (1.75) 

21. Deferred Taxation:

Deferred Taxes recognized/reversed in respect of items of timing differences

between accounting income and taxable income in terms of Accounting Standards

22.

Items of 

timing 

difference 

Balance 

Assets/ 

(Liabilities) 

as on 

01.04.2015 

(Charge)/ 

Credit for the 

year 

including 

reversal 

Balance 

Assets/ 

(Liabilities) 

as on 

31.03.2016 

Depreciation - `7482 `7482 

Total - `7482 `7482 



22. Micro, Small and Medium Enterprises.

Based on the information in possession with the Company no supplier has been

identified as being covered under the Micro, Small and Medium Enterprises

Development Act, 2006 (“the Act”).

Accordingly no amount of dues outstanding as at 31st March, 2016 have been

identified as relating to the Micro, Small and Medium Enterprise referred to in the

said Act.

23. Payments to Auditors:

Particulars Current 

Year 

Previous 

Year 

Audit Fees ` 25000 ` 25000 

For Taxation, Company Law etc - - 

Tax Audit - - 

For Certification and Others - - 

TOTAL * ` 25000 ` 25000 

* The above figures are excluding service tax.

24. Trade receivables, Trade Payables and Advances/Deposits balances are subject to

confirmation and subsequent reconciliation.

25. Previous year figures have been regrouped or reclassified wherever necessary.

Figures in bracket relates to previous year.

As per our Report of even date For and on behalf of the Board of 

Directors 

FOR  BANSI S. MEHTA & CO. 

Chartered Accountants SUDHIR JATIA 

(Firm Reg No. 100991W) (Director) 

(DIN No. 00031969) 

H. G. BUCH     PUNKAJJ LATH    

Partner  (Director)    

(M. No. 33114)  (DIN No. 00172379) 

Mumbai, Dated: May 16, 2016  Mumbai, Dated: May 16, 2016 


