' ODHA 0, Karim Chambers, 40, A. Doshi Marg,
-, (Street Hamam), Fort,
Mumbai- 400 001
& CO Tel: +91-22-22691414/1515
Fax: +91-22-22650126
Email: mumbai@lodhaco.com

CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT
Review Report to Board of Directors

1. We have reviewed the accompanying statement of unaudited financial results of
Safari Industries (India) Limited (“the Company”) for the quarter and nine months
ended 31% December, 2019. The statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is
to issue a report on this financial Statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. Based on our review, conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For LODHA & COMPANY
Chartered Accountants
Firm Registration No.- 301051E

: »vs"%

R. P. Baradiya
Partner
Mumbai Membership No.- 044101
5" February, 2020 UDIN- 20044101 AAARASLOGE
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Mumbai

We have reviewed the accompanying statement of consolidated unaudited financial results of Safari
Industries (India) Limited (“the Parent’) and a subsidiary (the Parent and a subsidiary together
referred to as “the Group”) for the quarter and nine months ended 31% December, 2019, being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(IND AS “34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit.

We are not required to perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

The Statement includes the results of Safari Lifestyles Limited, wholly owned subsidiary.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For LODHA & COMPANY
Chartered Accountants
Firm Registration No.- 301051E

b

. P. Baradiya
Partner
Membership No.- 044101

5" February, 2020 UDIN- 20044101 Appp AT 34 %3
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SAFARI INDUSTRIES (INDIA) LIMITED

Registered Office: 302-303, A Wing, The Qube, CTS No 1498, A/2, M V Road,Marol, Andheri (East), Mumbai 400059, (T) +91 22 40381888; (F) +91 22 40381850
Email id: investor@safari.in, Website: www.safaribags com, CIN: L25200MH1980PLC022812

Statement of Unaudited Financial Results for the quarter and nine months ended 31st December, 2019

{Rs. in lakhs)
St ) Consolidated
Quarter ended Nine-months ended Year ended Quarter ended Nine-months ended Year ended
Sr.
No.| Partfculars 38t 30th st st 3Tst st 31st 30th 3Tst 318t 38t
D ber, F Di ber, | D ber, | D ber, March, D b ptemb D ber, | D b D ber, J1st
2019 2019 2018 2019 2018 2019 2019 2019 2018 2019 2018 March, 2019
Unaudited Unaudited | Unaudited | Unaudited | Unaudited Audited Unaudited | Unaudited Unaudited | Unaudited Unaudited Audited
1 |Revejiue from operations 16,523 55 16,975.73 14,527 49 53 805.05 43,208 12 57,262 96 1661125 17,131.93 14,654 07 54,146 91 43,571.54 57,765 20
2 (Otheg income 277 1.65 11.71 1049 46.89 13053 18,86 1.66 1171 2662 46 89 130 60
3 |Totallincome (1+2) 16,526.32 16,977.38 14,539.20 53,815.54 43,266.01 57,393.49 16,630.11 17,133.59 14,665.78 54,173.53 43,618.43 57,895.80
4 |Exponses
a) Celst of materials consumed 2,504.52 2,574,97 1,554.17 7.53211 5,809.50 7.264.32 2,504.52 2,574.97 1,654 17 7,532 11 5,909.50 7,254 32
b) Pu¥chase of slock-in-trade 7,536 35 5,622.80 9,423.18 19,811 52 23,306.72 32,342.14 7,636.35 5,622.80 9,423 18 19,811.52 23,306.72 3234214
;LE: nges in inventories of finished goods, work-in-progress and stock-in- (1046.11)|  1,327.70 | (2,22389) 339975| (417531)]  (6,209.39) (©9112)) 136126 | (220634 347473 (4.20214) (6.243.85)
d) Eriployee benefits expense 1,992 55 2,036.24 1,695.86 5,970 54 4,845 34 6,539.00 1,992.55 2,040 80 1,700.37 5,979.66 4,859.00 6,5657.38
e) Firjance costs 204.02 30522 9264 78754 27592 447 42 204,02 305.22 92 64 806.72 27592 447 42
1) Depreciation and amortisation expense 540.02 504.32 213.35 1,52877 61573 81508 549.79 51212 21860 1,597 04 625.81 830.96
g) Otper expenses 3,563.23 3.717.88 2,991.93 11,309.34 8,916 01 12,145 08 3,566.96 3.808.38 3,112.05 11,475 95 9,266 63 12,610.28
Total expenses 15,294.58 16,089.13 13,747.24 50,339.57 39,693.91 53,333.65 15,363.07 16,225.55 13,864.67 50,677.73 40,041.44 53,798.65
5 |Profi} before tax (3-4) 1,231.74 888.26 791.96 3,475.97 3,561.10 4,059.84 1,267.04 908.04 801.11 3,495.80 3,576.98 4,097.15
6 |Tax Bxpense
a) Clirrent tax 347,64 119.59 287.35 962 31 1,284 69 1,495.32 347.64 119.59 291.81 982.31 1,293.27 1,514 62
b) Dgferred tax (28.62) (32,53) 6.95 (82 03) (19.11) (89.87) (28.62) (32.53) 584 {82 03) (21.25) (94.54)
c¢) Tax for earlier periods (2 22) - 1.60 (2.22) (34.01) (43 .64) (2.43) - 1.60 {2.43) {34.01) (43.64)
Total tax 316.80 87.06 295.90 898.06 1,231.57 1,361.81 316.59 87.06 299.25 897.85 1,238.01 1,376.44
7 |Profit for the period (5-6) 914,94 801.19 496.06 2,577.91 2,329.53 2,698.03 950.45 820.98 501.86 2,597.95 2,338.98 2,720.71
8 |Othey comprehensive income (OCI)
ltemn$ that will not be reclassified to profit or loss
Actuarial Gain / (Loss) on Defined Benefit Plan (37.08) {37.09) (20.04) (111.26) (60.13) (68 84) (37.08) (37.09) (20.04) {111 .26) (60.13) (68.84)
Tax [elating to these ilems 10.47 8§02 7.26 31.44 2170 2493 10,47 8.02 7.26 3144 2170 24 93
Tota| Other Comprehensive Income (26.61) {29.07) {12.78) (79.82) (38.43) (43.91) {26.61) {29.07) {12.78) (79.82) {38.43) (43.91)
9 |Tota| comprehensive income for the period (7+8) 888.33 77212 483.28 2,498.09 2,291.10 2,664.12 923.84 791.91 489.08 2,518.13 2,300.55 2,676.80
10 |Paidup equity share capilal (Face value of Rs. 2 each) 447 10 446.86 446.27 447 10 446.27 446.51 447 10 446 .86 446 27 447 10 446.27 446.51
11 |Othef equity 19,547,92 19,609.69
12 |Basig earnings per share (Face value of Rs. 2 each) (Rs.) 4.09 359 222 1154 10.45 1210 425 368 225 1163 1049 1220
13 | Dilut@d earnings per share (Face value of Rs. 2 each) (Rs.) 4.09 3.58 222 1152 10.42 1207 425 367 224 1161 1046 1217
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Notes:
1) The ghave unaudited financial rasults were raviewad by the Audit Committee and approved by the Board of Directors at their respective meetings held on 5ih February, 2020.
2) The (fompany is engaged in luggage business and therefore there is only one reportable segment in accordance wilh Indian Accounting Standards (Ind AS) 108 "Operating Segments"
3) The donsolidated results for the quarter and nine months ended 31st December, 2019 include th3 results of its wholly owned subsidiary company - Safari Lifestyles Limited
4) Tax gwpenses for the quarter and nine months ended 31st December 2019 refiect changes made vide Taxation Laws (Amendment) Act 2019
5) During) the quarter, Lhe Company has allotted 12,000 equily shares of Rs.2 each at a premium of Rs 158 per share, aggregaling to Rs. 19,20 Lakhs, pursuant to the exercise Stock Options granted under the Safari Stock Option Scheme 2016
6) The donsolidaled financial resulls for the quarter and nine months ended 31st December 2018 ware not subjected lo limited review by the statutory auditors of the Company and are as prepared by management
7) Effecfive 1st April 2019, the Company has adopted Ind AS 116 "Leases" using modified relrospeztive approach. Accordingly, the Company has recognised a lease liability measured at the present value of remaining lease payments and corresponding Righl of use
(ROU)) asset at an amount equal to the lease liability, on the iransition date and also previous period information has not been restated
The Iinpact of adopling IND AS 118 on the above unaudited financial resulls far the quarter and nine monlhs ended 31st December 2019, is as follows: (Rs. In lakhs}
Standalone Consolidated
Quarter ended |Changes Quarter Nine Months |Changes Nine Months |Quarter Changes due |Quarter Nine Months |Changes due |Nine Months
31st due to ended 31st |ended 31st due to ended 31st  |ended 31st [to adoption |ended 31st |ended 31st [to adoption |ended 31st
D ber, ac ion of (D ber, |D y ption of |D s D! ber, |of IND AS 116|December, December, |of IND AS 116|December,
Partizulars 2019 (without |IND AS 116 (2019 (with |2019 (without |IND AS 116 |2019 (with 2019 (without|[Increase/ 2019 (with 2019 (without |[Increase/ 2019 (with
adoption of [Increase/ |adoption of |adoption of |[Increase/ |adoption of |adoption of |(decrease)] ption of doption of |{decrease)] [adoption of
IND AS 116) {decrease)] |IND AS 116) [IND AS 116) |(decrease)] (IND AS 116) |IND AS 116) IND AS 116) |IND AS 116) IND AS 116)
Finarge cosls 107.89 96.13 204.02 527.50 260.04 787 54 107.89 96.13 204.02 527.50 279 22 806 72
Deprgciation and amortisation expense 236.90 303.12 54002 70583 822 84 1,528 77 246.67 303,12 549.79 73039 866.65 1,597 04
Rent [included in other expenses) 440.71 {336.42) 104.29 1,201.899 {S07.32) 294 67 445.53 (336 42) 109 11 1,336.07 {954 13) 381.94
Other Income 222 0.55 277 9.94 055 10 49 224 16.62 18 86 999 16 .63 26.62
Profitjbefore tax 1,294.03 (62 29) 1,231.74 3.661.08 (175.11) 3.475.97 1,313.26 {46 22) 1,267 .04 367092 {175.11) 3.495 80
8) The frevious periods' figures have been regrouped / rearranged wherever necessary
9 The #bove unaudited financial results are available on the Company's website www.safaribags com and on the websile of BSE Lid -www.bseindia.com and National Stock Exchange of India Ltd. India- www nseindia com
- = For SAF, INDUSTRLES (INDIA) LIMITED
Date: 5th February, 2020 \ f

Place: Muynbal a,hlr Jatia

alrman & Managing Director
DIN :- 00031969
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