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Walker Chandiok &Co LLP

llYalker Chandiok & Co LLP

16th Floor, Tower lll,
One lnternational Center,
S B Marg, Prabhadevi (W,
nilumbai - 400013
Itilaharashtra, lndia

f +91 22 6626 2699

lndependent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and

Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Safari lndustries (lndia) Limited

We have reviewed the accompanying statement of standalone unaudited financial results (the 'Statement') of
Safari lndustries (lndia) Limited (the'Company') for the quarter ended 31 December 2A25 and the year to date

results for the period 01 April 2O25 to 31 December 2025, being submitted by the Company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended) ('Listing Regulations').

2. The Statement, which is the responsibility of the Company's management and approved by the Company's Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid down in lndian

Accounting Standard 34, Interim Financial Reporting ('lnd AS 34'), prescribed under section 133 of the Companies

Act, 2013 (the'Act'), and other accounting principles generally accepted in lndia and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,

Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity, issued by the lnstitute

of Chartered Accountants of lndia. A review of interim financial information consists of making inquiries, primarily

of persons responsible forfinancial and accounting matters, and applying analytical and other review procedures.

A ieview is substantially less in scope than an audit conducted in accordance with the Standards on Auditing

specified under section 143(10) of the Act, and consequently, does not enable us to obtain assuran@ that we

would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express

an audit opinion.

Charlered Accountants
Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa. Gurugram, Hyderabad, lndore,

Kochi. Kolkata, l\4umbai, New Delhi, Noida and Pune

Walker Chandiok & Co LLP is registered wth limited
liability with identificalion number AAC-2085 and has its

registered office at L-41 , Connaught Ciacus, Outer Circle,
NewDelhi 110001, lndia



Walker Chandiok &Co Lt-P
lndependent Auditot's Review Report on Standalone Unaudited Quarterly Financial Results and Year to Date
Results of Safari Industries (lndia) Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (cont'd)

4- Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accnmpanying Statement, prepared in accordance with the recognition and measurement principles laid down in
lnd AS 34, prescribed under section 133 of the Act, and other accounting principles generally accepted in lndia,
has not disclosed the information required to be disclosed in accordance with the requirements of Regulation 33
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Walker Chand LLP
Chartered
Firm's 1 076N/N50001 3

Partner
Membership No.: 504662

UDIN: 26504662FMWSV16332

Place: Jaipur
Date: 10 February 2026

Chailercd Atrolntants
Offices i, Ahmedabad. Bengaluru, Chandigarh, Chennai, Dehradun, Goa, curugram Hyderabad, lndore,
Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune

Walker Chandiok & Co LLP is registered with
number AAC-2085

and has ils registered ofiice at L-41, Connaught
Circus. Outer Circle. New Delhi, 110001, India



Walker Chandiok &Co LLP

Walker Chandiok & Co LLP
16th Floor, Tower lll,
One lntemational Center,
S B Marg, Prabhadevi (W),
Mumbai - 40001 3
Maharashtra, lndia
'l +91 22 66262699

lndependent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Safari lndustries (lndia) Limited

We have reviewed the accompanying statement of unaudited consolidated financial results (the'Statement') of
Safari lndustries (lndia) Limited (the 'Holding Company') and its subsidiaries (the Holding Company and its
subsidiaries together referred to as the 'Group') (refer Annexure 1 for the list of subsidiaries included in the
Statement) for the quarter ended 3'1 December 2025 and the consolidated year to date results for the period
01 April 2025 lo 31 December 2025, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
('Listing Regulations').

2. The Statement, which is the responsibility of the Holding Company's management and approved by the Holding
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles
Iaid down in Indian Accounting Standard 34, Interim Financial Reporting ('lnd AS 34'), prescribed under section
133 of the Companies Act, 2013 (the 'Act'), and other acrounting principles generally accepted in lndia and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity, issued by the Institute
of Chartered Accountants of lndia- A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing
specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
Listing Regulations, to the extent applicable.

Chadered Ac@unfants
offices in Ahmedabad. Bengaluru, Bhubaneswar, Chand;garh, Chennai, Dehradun, Goa. Guruqram,
cuwahati, Hyderabad, Indore, Kochi, Kotkata. Mumbai, New Delhi, Noida and Pune

Walker Chandiok & Co LLP is registered with limited
liability with identificalion number AAC-2085 and has ;ts
registered olfice at L-41, Connaught circus, ouler Circ,e,
New Delhi. 1 10001. lndia



Walker Chandiok &Co LLp
lndependent Auditor,s Review Report on Consotidated
Results of Safari lndustries (lndia) Limited pursuant toDisclosure

Unaudited Quarterty Financial
the Regulation 33 of the SEBIRegulations, 2015 (as

Results and Year to Date
(Listing Obligations andamended) (cont'd)

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come toour attention that causes us to believe that the accompanying Statement, prepared in accordance with therecognition and measurement principles laid down in lnd AS 34, prescribed under section 133 ofthe Act, and otheraccounting principles generally accepted in lndia, has not disclosed the information uired to be disclosed inaccordance with the requirements of Regulation 33 of the Listing
req

to be disclosed, or that ii contains any material misstatement.
Regulations, including the manner in which it is

For Walker LLP
Chartered
Firm's I 076N/N50001 3

Partner
Membership No.: 504662

UDIN: 26504662tvtOpeJC4O I 7

Place: Jaipur
Date: 10 February 2026

Chartered Accolntanls
O{llces in Ahmedabad, Benqaluru. BhubanesMr, Chandigadi, Chennai. Dehradun, Goa. Gurugram,Guwahati Hyderabad, lndore, Kochi, Kolkata, Mumbai, ru"* O'af,i, f.f"ti" 

"ra 
i*.

Walker Cnaadtok I Co LLp rs reg,stered wlh l,mited
labilily {lh jdentftcatton number AAC-2085 and has ilsregisbred of,,ce ar L4r. Conneughi Ctrcus Outer Ctrcte
NewDelhr 110001 lndia



Walker Chandiok &_Co LLP 

Annexure 1 to the Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date Results of Safari Industries (India) Limited pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Annexure 1 

List of subsidiaries included in the Statement 

1. Safari Manufacturing Limited

2. Safari Lifestyles Limited

(This space has been intentionally left blank) 

Chartered Accountants 
Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Oehradun, Goa, Gurugram, Hyderabad, Indore, 
Kochi, Kolkata, Mumbai, New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered \Nith limited 
liability with identification number MC-2085 and has its 
registered office at L--41, Connaught Circus, Outer Circle, 
New Delhi, 110001, India 
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